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Analytical survey of socioeconomic changes after the restoration of Cheonggye Stream
— About the fluctuation of surrounding land value, effect on the industry, and new urban development—
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The Restoration of Cheonggye Stream (Seoul, Korea), which was finished in May 2005, is still observed by the world.

The purpose of this paper is to make clear the influence of the Restoration of Cheonggye Stream in the surrounding

area. The authors investigated the rate of fluctuation in land value, change of the surrounding industry, new urban

development, and clarified the relationships among these. The result shows that the Restoration seems to be

enhancing the value of the surrounding area but also evicting old established shops. Exclusive high-rise apartment

buildings are developed substitute for the old established shops.
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